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SNAPSHOT

Last month, notable increases were observed in both the median sales price (up by 4.2 percent) and
the median price per square foot (up by 5.7 percent). These positive trends can be attributed primarily
to the comparatively low inventory in the market, which has decreased by approximately 41 percent
compared to the previous year and has effectively created a more competitive environment, driving
up prices across the market. This scarcity factor not only fuels buyer demand but also positions sellers
more favorably. Notably, there has been a substantial rise in the number of properties selling above
their list price, accounting for nearly half of all properties sold.

Mortgage rates dropped for the fifth consecutive week with FreddieMac reporting, ‘Market sentiment
has significantly shifted over the last month, leading to a continued decline in mortgage rates. The
current trajectory of rates is an encouraging development for potential homebuyers, with purchase ap-
plication activity recently rising to the same level as mid-September when rates were similar to today’s
levels. The modest uptick in demand over the last month signals that there will likely be more competi-
tion in a market that remains starved for inventory.
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Median Sale Price —Median Days on Market
CHANGE IN PAST MONTH: SALE PRICE: -1.7% DAYS ON MARKET: +6 days
YEAR-OVER-YEAR MEDIAN
COMPARISON
NOV-2023 NOV-2022 %A\
SALES PRICE | $1,720,000 | $1,650,000 +4.2%
éé MARKET -14.8%
These positive trends can be attributed DATSON 23 2/ '800
primarily to the comparatively low inven- $/SQFT. $878 $831 +5.7%
tory in the market, which has decreased by
approximately 41 percent compared to the
previous year and has effectively created a
more competitive environment...”
| TOTAL
NOV-2023 NOV-2022 %\
WENT INTO CONTRACT 118 122 -3.3%
PROPERTIES SOLD 120 140 -14.3%
# FOR SALE LAST DAY OF MONTH 179 305 -41.3%
% OF PROPERTIES SOLD OVER LIST PRICE 45.0% 32.1% +40.2%
% OF LIST PRICE RECEIVED
(AVERAGE) 100.9% 99.3% +1.6%

* Den ore s small sample size; Us cmutvo when intrepreting results. SOL rces: SFAR Super Regional MLS & BrokerMetrics; Proper tvtype covered: Single-family. Only property data posted on the ' VA N G U A R D
MLS is covered. All informatio deem d reliable, but not guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2023 Vanguard Properties. All
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YEAR-OVER-YEAR REGION COMPARISON

REGION

Belvedere

Corte Madera

Fairfax

Greenbrae

Kentfield

Larkspur

Mill Valley

Novato

Ross

San Anselmo

San Rafael

Sausalito

Stinson Beach

Tiburon

Marin County

* Denotes small sample size; Use caution when intrepreting results. Sources: SFAR Super Regional MLS & BrokerMetrics. Property types covered: Single-family. Only property data posted on the
MLS is covered. All information is deemed reliable, but not guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2023 Vanguard Properties. All
rights reserved. Equal Housing Opportunity. DRE No. 01486075
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YEAR-OVER-YEAR COMPARISONS

MEDIAN SALES PRICE
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* Denotes small sample size; Use caution when intrepreting results. Sources: SFAR Super Regional MLS & BrokerMetrics. Property types covered: Single-family. Only property data posted on the ’ V A N G U A R D

MLS is covered. All information is deemed reliable, but not guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2023 Vanguard Properties. All ‘v p R O p E R T I E S

rights reserved. Equal Housing Opportunity. DRE No. 01486075



