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As we delve into the first quarter of 2024, it’s clear that the Napa County market is on the rise. Over 
the past three months, key indicators for single-family homes, such as median sales price, price per 
square foot, and the volume of properties entering escrow have shown notable annual growth.
The arrival of the spring selling season has sparked increased buyer activity, leading to bustling open 
houses and a surge in multiple offers on numerous properties. Competition among buyers has intensi-
fied, especially in desirable neighborhoods and properties with sought-after amenities. This heightened 
competition has resulted in properties frequently selling well above their listing prices, often triggering 
bidding wars and competitive offer situations.
National mortgage rates recorded 7.22 percent this week, reflecting the weekly average for a 30-year 
fixed rate. According to FreddieMac, ‘The 30-year fixed-rate mortgage increased for the fifth consec-
utive week as we enter the heart of Spring Homebuying Season. On average, more than one-third of 
home sales for the entire year occur between March and June. With two months left of this historical-
ly busy period, potential homebuyers will likely not see relief from rising rates anytime soon. However, 
many seem to have acclimated to these higher rates, as demonstrated by the recently released pend-
ing home sales data coming in at the highest level in a year.’

Q1 2024
MEDIAN SALES PRICE $905,000 

DAYS ON MARKET 44 

$ / SQ. FT. $616 
# FOR SALE LAST DAY 

OF QUARTER 199 

WENT INTO 
CONTRACT 174 

PROPERTIES SOLD 158

SINGLE FAMILY HOMES

S N A P S H O T



Q1-2024 Q1-2023 %Δ
SALES PRICE $905,000 $847,000 +6.8%

DAYS ON MARKET 44 32 +37.5%
$ / SQ. FT. $616 $550 +12.0%

Y E A R - O V E R - Y E A R
C O M P A R I S O N

Sources: SFAR Super Regional MLS & BrokerMetrics. Property types covered: Single-family. Only property data posted on the MLS is covered. All information is deemed reliable, but not 
guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2024 Vanguard Properties. All rights reserved. Equal Housing Opportunity. DRE No. 
01486075
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S I N G L E  F A M I LY  R E S I D E N C E S

MONTH-OVER-MONTH COMPARISON

CHANGE IN PAST MONTH: DAYS ON MARKET: -7 daysSALE PRICE:  +4.0%

Q1-2024 Q1-2023 %Δ
WENT INTO CONTRACT 174 168 +3.6%

PROPERTIES SOLD 158 158 0.0%
# FOR SALE LAST DAY OF QUARTER 199 173 +15.0%

% OF PROPERTIES SOLD OVER LIST PRICE 22.8% 26.6% -14.3%
% OF LIST PRICE RECEIVED  

(AVERAGE) 97.4% 98.4% -1.0%

MEDIAN

TOTAL

...median sales price, price per square 
foot, and the volume of properties 
entering escrow have shown notable 
annual growth.”



* Small sample size; use caution when interpreting statistics. Sources: SFAR Super Regional MLS & BrokerMetrics. Property types covered: Single-family. Only property data posted on the MLS 
is covered. All information is deemed reliable, but not guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2024 Vanguard Properties. All rights 
reserved. Equal Housing Opportunity. DRE No. 01486075

YEAR-OVER-YEAR REGION COMPARISON



Y E A R - O V E R - Y E A R  C O M P A R I S O N S

MEDIAN SALES PRICE

SINGLE FAMILY RESIDENCES
$905,000

+6.8% year-over-year

MEDIAN MARKET TIME

SINGLE FAMILY RESIDENCES
44 days

+12 day change year-over-year

NUMBER OF SALES

SINGLE FAMILY RESIDENCES
158

No change year-over-year

Sources: SFAR Super Regional MLS & BrokerMetrics. Property types covered: Single-family. Only property data posted on the MLS is covered. All information is deemed reliable, but not 
guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2024 Vanguard Properties. All rights reserved. Equal Housing Opportunity. DRE No. 
01486075
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